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IpYAN'S LOGIC ON THE GUARANTY OF BANK DEPOSITS
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Pacts That Remain.
No amount of criticism of the timid de-

positor can change the facts; the people
who deposit money want more security
than the laws at present give them. They
will change banks to get more security,
and. If necessary, they will send their
money to another state.

For many years efforts have been made
in Congress and In the various states to
secure a law guaranteeing deposits, but
tho influence of the great banking insti-
tutions hns been sufficient to prevent ac-
tion. Last fall, however, when the banks
by a concerted action suspended pay-
ments on checks, the depositors were ev-
erywhere brought to a realization of tho
fact that their denosits are in fact loans.
payable on demand under ordinary cir-
cumstances, but payable at the will of
the bank In emergencies. The depositors
suffered a considerable loss during the
suspension of payments, and they have
not forgotten the lesson which they
learned. The Democratic party, being
more free than the Republican party to
respond to the needs of the masses of
the people. Inserted the following plank
in Its national platform:

"We pledge ourselves to legislation by
which the national banks shall be required
to establish a guaranty fund for the
prompt payment of the depositors of any
Insolvent national bank, under an equita-
ble system which shall be available to all
state banking institutions wishing to use
It."

This principle has been applied In Okla-
homa and the results have been very sat-
isfactory. Tho average annual loss to
depositors In national banks during the
last forty years has been less than
tenth of 1 per cent of the deposits, and
the loss to tho fund In Oklahoma under
better regulations and restrictions has
been absolutely nothing during tho six
months In which the law has been In op-

eration.
The Republican platform Is silent on

the subject, and the Republican candidate
not only does not advocate a compulsory
system, but specifically and emphatically
opposes It. He says:

"Tho Democratic platform recommends
a tax upon national banks and upon such
state banks as may come In, In the na-
ture of enforced insurance to raise a guar-
anty fund to ray the depositors of any
bank which falls."

And then he questions the right of the
government to enact such a law, say-
ing: r

"Mow stc banks can be Included in
such a scheme under the constitution Is
left in the twilight zone of state rights
and federalism so frequently dimming the
meaning and purpose of tho promises of
the platform. If they como In under
such a system, they must necessarily be
brought within the closest national con-
trol, and so they must really cease to bo
6tate banks and become national banks."

vSharp Rap at Taft.
His solicitude for the State bank will

hardly impress the country, for h'e la
quite Indifferent to States and their

rights when he deals with otirsubjects. When Congress is in tho con-
trol of those who want to legislate for
tho whole people rather than for the few,
It will not bo difficult to Trame a law
under which State banks can avail them-
selves of the advantages of a Federal law
guaranteeing the deposits of national
banks, Just as It was easy In Oklahoma
to frame a law which permitted national
banks to take advantage of the Stato
guaranty system. It will also be cany to
enact a Federal law which will rennlt
national banks to avail themselves of
Stato guaranty systems until a national
system can be secured. Attorney-Gener- al

Bonaparte's ruling, whether It correctly
Interprets tho law or not, would nut bring
such consternation as It does if the Re-
publican candidate favored a law allowing
national bunk's to take advantage .'if Plate
systems for the prutntlon of depositors,
but Mr. Taft's hostility to ail guaranty
systems Is shown In the objection which
he offers:

"The proposition Is to tax the honest
and prudent banker to make up for IhtT
dishonesty and Imprudence of others. No
one can foresee the burden which under
this system would be imposed upon the
sound and conservative iankers of tho
country by this obligation to make good
the losses caused by tho reckl-jfi?- , specu-
lative and dishonest men who would bo
enabled to securo deposits under "suili a
system on tho faith of tho proposed In-
surance; as in its present shape tho pio-pos- al

would remove nil pafeguards against
recklessness In banking, und the chief,
and in the-- end, probably the only, benefit
would accrue to the speculator, who
would be delighted to enter the banking
buslnc-F- s when It was certain that he
could enjoy any profit that would accrue,
while the risk would have to bo assumed
by his honest and g follow."'

He even pictures dire disaster and de-
clares that "If tho proposal were adopted
exactly as tho Democratic platform sug-
gests, It would bring the whole banking
system of tho country down In ruin."

Ah an afterthought he suggests that a
voluntary system might be lolorat-v.l- . butas his objections to a compulsory system
apply Just as well to a voluntary ayMom
we .may fairly count him agaln.-i-t all leg-
islation which has for Its object theguaranty of depositors.

As Mr. Taft's argument Is that present-
ed by the big banks which put their own
selfish Interests above the welfare of the
depositors and the eafety of the com-
munity. It Is worth while to answer the
several propositions which ho advances.

Analysis of Argument.
LH us take the first sentence, that "the

honest and prudent banker would be
taxed to make up for tho dishonesty
and Imprudence of others " Is not this
true of all restrictions on banking? Dors
not tho honest and prudent banker under
existing laws suffer In order that the de-
positor may bo protected from the dis-
honest and Imprudent? If we had no
bunking laws at all, and banking was
done by private individuals, the honest
und prudent banker would save tho
money that he now paya for enforced ex-
aminations of his bank, and he could at
times make Interest on a part of the
money which lie Is now required to keep
in his vault as a rigid reserve. Uut be-
cause some bankers are not prudent,
these laws place a burden upon tho good
as well as upon the bad, It being dlfll-cu- lt

to distinguish the prudent banker
from the imprudent one until a bank ac-
tually falls.

In like manner it might bo said that if
nil people were careful about lire, fire
Insurance rates need not be as high as
they are. but the careful have to pay
higher rates than they should because
somo are not. careful. Life insurance
rales are higher than would be necessary
to cover the uctual risk If everybody look
care of his health, and here, too, the
cautious are burdened because, some are
careless of their health. All insurance Is
open to the same objection, and yet in-
surance of all forms is growing, and the
Insurance of depositors Is growing in pop-
ularity more rapidly than any other form
of Insurance and, I may add. it yields
the largest return on the Investment-Mr- .
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any profit that would accrue, while the
risk would huvo to be assumed by his
honest and hard-worki- fellow," Tho
present hanking law requires that a cer-
tain amount of capital shall be Invested
In the business, and that law would still
stand. To enter the banking, business,
therefore, a man would either have to
have the capital himself or secure the
confidence of men who had capital. And
this capital, togctlier with the 100 per
cent liability, would bo a guaranty that

i the stockholders would not intentionally
select careless officials. Why would u

i "speculator" be "delighted to enter the
banking business" under the guaranty
system? He is not relieved from pecuniary
obligation, nor Is ho relieved from crim-
inal liability. He would have nothing to
gain by carelessness nor would the stock-
holders have anything to gain by indiffer-
ence.

mo eiuei cause oi oanic lauures is tnemaking of excessive loans to directors
or officials of the bank. This Is tho fruit-
ful cause of disaster and It has been im-
possible to secure legislation protecting
banks from their own officials and direct-
ors. Why? Because there has been no
mutual responsibility. When all banks
become liable for the deposits of each, the
stockholders will Insist upon the enact-
ment of a law making It a criminal se

for a bank official to loan more
than the prescribed amount to one indi-
vidual. At present we have a law pro-
hibiting the loaning of more than one-ten- th

of the capital and surplus to ono
person or corporation, but the law is only
directory. Of course, the comptroller can
suspend a bank If It violates the law. but
tho law is not enforced, because tho en-
forcement of such a law would throw the
punishment upon Innocent stockholders
and upon the community, slnco tho sus-
pension of a bank Inflicts a great loss
upon stockholders and disturbs the busi-
ness of the city or town in which tho bank
Is located.

The law should make It n. criminal of-
fense to loan more than the prescribed
amount to one person, and wo would
probably be able to secure the passage
of a law prohibiting market peculation by
bank officials.

The Oklahoma plan Is better. A bank
recently failed in Oklahoma; within forty-e-

ight minutes after the notice of sus-
pension, the officer In charge had author-ity to pay all depositors, and then the
banking board proceeded to collect the
assets of the bank and to prosecute tho
officials criminally. When tho business
was closed up. the stockholders passed a
resolution thanking the state board for
Its prompt action, the action of the board
being a protection to the stockholders, as
well as to the depositors and to tho pub-
lic generally.,

Oklahoma an Ulustration.
Compare this failure under tho guar-

anty system with a failure whero there
Is no guaranty. In Oklahoma the bank
commissioner telephoned tho farmers to
come in and get their monev, and the an-
swer was. "1 am busy with my crop; I
will be In in a day or two."

In Cleveland, O., a bank failed about
the same time, and the papers announced:
"Twelve hundred Infuriated Italians
stormed the closed doors of the busted
banking house of Costan Liopea on Or-
ange street, today. Tho police drove the
crowd back."

An objection is sometimes made to the
guaranty law that a "new bank wouldstart up across tho street." and, being
able to promise its depositors absolutesecurity through tho guaranty law, could
draw the deposits away from conserva-
tively managed banks, by offering a high-
er rate of Interest than the latter couldpay. This objection is urged as if it
were an unanswerable one. But let us
see how easily It can bo met. .Since tho
law makes all of the banks !la"ble for tho
obligations of each bank, tho law should
prohibit any abuse of this security by
any bank, and in Oklahoma the banking
board has already fixed the rate of inter-
est thai can be puld to depositors. Ac-
cording to tho rules of the banking board,
no bank Is permitted to pay more than
I! per cent on short-tim- e deposits or more
than 4 per cent on time deposits running
for six months or more.

It has also been urged as an objection
that under the guaranty system a big
bank would have no advantacc over a
little bank. Even If this argunicnt were
sound, it could not weigh against tho ad-
vantages of the system, lor banks are
made for the people, not the people for
tho banks. While there arc advantages
iu having big banks, the advantages are
not sufficient to justify the Jeopardizing
of the depositor or of the business Inler- -
fstc fif ;i I'nmiium .

But, as a matter of fact, the big bank
would still have several advantages over
tho small one. In tho first place. It could
make larger loans than the small bank.
For Instance, a bank with 51.000.000 cap-
ital and surplus could, us at present, loon
$100,000 to ono person, while a bank with
$100,000 capital and surplus could only
loan 510.000 to one person. This advan-
tage would in itself draw to the large
bank tho largo deposits, and tho men do-
ing business upon a large scale, for de-
posits follow accommodations.

Then, too, there Is a certain businessadvantage in depositing with a big bonk.
It is wortli .something to be able to refer
lo a big bank when one's financial stand-
ing Is being Investigated, and worth stillmore to have the advice of a man of large
business experience when business enter-
prises arc being considered.

Social Advantages.
Besides these there is a social advan-

tage in being on good terms with themen who are prominent iu tho banking
world. Surely tho big bank's prestige will
be worth enough to- - It under tho guar-
anty system; it should not begrudgo tho
smaller banks tho advantage which theguaranty, of deposits will bring to them.

I cannot pass from this subject with-
out referring to the fact that tho big
bank needs tho guaranty as well as the
little one. for big banks fall as well as
small banks, and tho bigger the bank thogreater the calamity to the commun.iUF
when It falls. No bank Is so big as to bo
absolutely beyond danger, and a commu-
nity needs protection against the big
banks' failure even more than against
the failure of the small banks.

It has sometimes been objected that theguaranty system would bring into thebanking business a lower class of men
and reduce the average In character. On
tho contrary, tho guaranty of deposits, Isubmit., would, If it made any dlffercnco
In this respect, bring Into the banking
business a better class of men and raise,
if that Is possible, the avcrago of char-
acter. It is not to a man's discreditthat he is not willing that one of hisfollow men should lose money on his

Is It not a mark of character th a t

a man should be careful of his good name
and considerate of the esteem of his fel-
lows? At present a successful farmer, or
business man. may be Induced to take
stock In a bank. It may be that his name
Is desired to glvo standing and credit to
the bank, but such a man Is constantly
haunted by the fear that a bank official
may bo guilty of criminal conduct which
will bring tho bunk into Insolvency. It
is even possible that tho bank's assets
may be entirely dissipated, and that the
honest citizen, who has become a stock-
holder, may either bo compelled to go
beyond his legal liability or meet the bit-
ter criticism of the depositors who have

, suffered by tho failure'. Would It not be
; worth something to the stockholder. In

pence of mind, to know that tho maxi-
mum of his loss would be the value of
his stock and the 100 per cent liability,
and thut no depositor could lose any-
thing? I am convinced that the guaranty
of deposits would not lead to degenera-
tion In the personnel of tho bunkers.

Law Is Justified.
To justify a law guaranteeing deposi-

tors, It Is not necessary to show that the
advantage to the bunkers would amount
to more than .the tax. The examination
of tho banks would continue to be mrV.e
at tho expenso of tho banks, even If It
were certain that tho examination was
of no pecuniary advantage to tho banks.
Tho law would continue lo require a cer-
tain amount of reserve to be kept on
hand, oven if it were certain that such
a law brought no pecuniary gain to the
bank; and so tho banks ought
to bo compelled to Insure their
depositors against loss, even If
it could not bo shown that such
insuranco would bring a compensating
advantago to the bank. Tho nank char-
ter has a value; If it were not valuable
the bank would not be organized. The
bank charter Is a gift from the people
through tho law. and the people who au-
thorize tho establishment of a bank havo
a right to demand, In return, that the
bank shall keep tho pledgo which It gives
when It Invites deposits, and make good
Its promises of security to those who
deal with It.

But as a matter of fact, the banks will,
as a rule, gain more from the law than
they will loso by tho tax Imposed by the
law. Tho experience of the Oklahoriia
banks shows this. Tho Interest collected
upon the Increased deposits will far more
than pay the losses occasioned by Insolv-
ency. But two banks have failed, and
tho assets have In both cases been sufli-cle-

to reimburse tho fund.
Then, too, the banks must remember

that the question Is not merely whether
depositors shall bo made secure, but
whether tho security shall be given by
tho banks themselves or' by the Govern-
ment through a postal savings hank.

The refusal of tho banks to permit tho
passage of a law granting security to
depositors Is responsible for the growth
of tho sentiment in favor of tho Gccrn-me- nt

savings bank, and the sentiment
will continue to grow unless something
Is done to satisfy tho demands of the
people upon this subject.

The Republican party proposes the es-
tablishment of a postal savings bank sys-
tem; the Democratic party prefers the
guaranteed bank because It Is better for
the depositor and better for the banker
it gives tho depositor the security which
he needs and yet leaves the banking busi-
ness In the hands of tho banks. But the
Democratic platform declares for "a post-
al savings bank If tho guaranteed bank
cannot be secured," and In November
more than 90 per cent of tho voters will
by their ballots demand cither tho guar-
anteed bank or tho postal savings br.ik.
Can the financiers prevent the carrying
out of this demand?

The Republican platform does not go
into detail, but It is fair to assume that
tho postal savings bank plank Is Intended
as an Indorsement of the postal savings
bank system proposed by the President
and po3tmastcr-gonera- l. Under this plan
the Federal government would Invito the
deposit of savings, a limit being placed
upon tho amount that each person or
each family could deposit. According to
this plan, tho business man would not bo
protected, for ho uses a checking account
instead of a savings account: but no one
can doubt that the successful operation
of a government savings bank would ul-
timately load to an extension of the plan
until the government bank would include
the ordinary checking account and bo
open lo deposits without limit. 1L would
mean a long contest between the depos-
itors and the bankers, but a contest
which must In I he end be decided on tho
:ddo of the depositors. The banker must
decide, therefore, whether he will favor
a nostal savlnca bank whlrh. in tl'ir. nh- -
senco of the guaranty bank, will grow un-
til It absorbs tho banking business, or
preserve tho present system of banking
by giving to the people, through a guar-
anty law, the protection which thev must
otherwise find in a government bank.

Banks and Depositors.
The Democratic plan, therefore, con-

templates a less radical change than the
Republican plan. Jn his notification
speech Mr. Taft charged the Democrats
with being socialistic In some of their
remedies. Tho charge was not well
founded, but I might reply by charging
him with advocating an unnecessary ex-
tension of the government's sphero of ac-
tivity In tho establishment of the postal
savings bank, when tho guaranteed bank
would answer the same purposo withoutany considerable increase in tho number
of government employes. I would rather
sec the banks attend o the banking busi-
ness than to have It transferred to the
government, and because I prefer to have
tho banking business done by. the banks
rather than by the government, I urge
tho guaranty of deposits as tho easiest
solution of our difficulties.

There arc only 20.000 banks, while therearc 15.000,000 depositors, and I do not
hesitate to declare that In a conflict be-
tween (he two the depositors have a. prior
claim to consideration. If wc estimatethe average number of stockholders of
each bank at seventy-fiv- e and that Is a
liberal estimate the total number of
stockholders would only be a million anda hair, or one-tent- h as many as therearc depositors. The stockholder Is notcompelled to buy stock, while the depos-
itor Is compelled to use the banks, bothfor his own sako and for the sake of
the community, for only by using tho
banks can ho keep his monev a part of
the circulating medium. The guaranty
law, therefore, brings the greatest good to
tho greatest number, as well as to thosewho have tho greater equity upon theirside.

Thero is another reason why tho claimof tho depositor is superior to tho claimof tho stockholder. The stockholder hasa voice In the selection of the bank off-
icials; the depositor has not. If anv ono
must loso, therefore, as the result of badmanagement. It ought to bo tho stock-
holder rather than tho depositor. And I
venture to ask. if the bankers will nottrust each other why should they expect
the depositors to trust tho banks?

Wo are fortunate, however, In that wc
are not compelled to choose between Jus-
tice to the depositor and Justice to thestockholder, for as has been shown be-
fore, the plan which we propose not only
docs justice to both, but brings advan-tago lo both. More than that, the plan
which we propose protects tho banker
and It Is his only protection against tho
establishment of a government bank, with
Indefinite encroachments upon the bunk-- !
or's business. With the guaranteed bank
establlMied, government savings banks
would only be needed In tho towns and.
villages where there were no guaranteed
banks.

If wc had to choose between the Inter-
ests of tho bunk and the Interests or tho
community, wo would bo compelled to ,

protect the Interests of tho community
first; but here, loo. wo are fortunate, foriwe are not drlvii lo this alternative. That I

which protocts the community protects I

the. bank also, for when there are several
banks In the community, the failure of ono
often causes a run upon the others, and
the insolvency of one bonk Is such a
menace lo the solvency of others that th
solvent banks often join together und as-
sume the liabilities of the Insolvent ono
for their own protection. As an illustra-
tion of this. I point to the action of theChicago banks In assuming the liabilities
of the Walsh banks, at a heavy loss to
themselves.

Additional Advantage,
There Is another advantage which thoguaranty of depositors brings to the

banks It protects the reserves deposited
In othor bunks. During tho panic last
fall tho reserves caused the most of tho

I trouble. The small banks wanted to with-
draw their reserves from the city banks,

i and iho big banks In the cities were not
prepared to meet tho strain. With de-
posits guaranteed there wpuld be no runs
on local banks und no sudden withdrawal
of reserves.

I have selected the capital of the state
of Kansas as the most appropriate place
for the delivery of a speech upon this
subject, because your nolghobr upon the

' south has been a ploncr In this reform.
, Her plan, as you know, has been such l

signal success that deposits have been
drawn across tho lino from your stato Into
Oklahoma. Tho alarm caused by this In-
vasion of your banking territory caused
your governor to Include in ids call for
a special session a recommendation of tho
passage of a law similar to that of Okla-
homa. When tho legislature met. how-
ever, tho Influence of the large banks was
sufficient to prevent the needed legisla-
tion, and your state still suffers. The
people of Kansas have had an object les-
son; they know the necessity for a lav.'
guaranteeing deposits. They have seen
lis beneficent results In a sister state; they
have seen fifty-fo- national banks tak-
ing advantago of the stato system and
reaping a rich reward. They have heard
tho echo of tho blow that has been struck
at tho national banks of Oklahoma by the
attorney-general- 's ruling, which denies to
such banks tho right to share In the bene-
fits of tho stato guaranty system that
echo being the surrender of charters by
national banks which prefer to become
stato banks rather than surrender the
benefits of tho guaranty system. They
have also seen how tho Influence of a few
big banks, concentrated upon a legisla-
ture, can defeat tho wishes of tho smaller
banks and the desire of the depositors all
over the state.

I submit that In this effort to mako all
banks secure, tho Democratic party is
the champion of tho farmer, the laboring
man, the business man, the professional
man, and tho champion of the banker as
well. No class Is outside of tho benefits
of this law, for It bestows its blessings
upon all.

Why has tho Republican party been so
quick to respond lo the demands of Wall
street and so slow to yield to the demands
of the masses? Thorc aro two reasons:
first, tho Republican party has allowed
Itself- to becomo tho servant of the favor-seekin- g

corporations, and, second, too
many Republican leaders look at ques-
tions from the aristocratic standpoint,
the standpoint of tho few rather than
from tho Democratic standpoint, the
standpoint of the many. They legislate
upon the theory that society Is suspended
from the top. and they fall, therefore, to
understand cither the evils that afflict
the body politic, or the remedies that arc
needed The Democratic party, viewing
questions from the standpoint of the
whole people, easily sees that which Re-
publican leaders do not discover, and Us
remedies begin with the relief of the av-
crago man. This is the secret, If secret
thero be, of tho primacy of our party
in matters of reform.

When Solomon was invited to chooso
what he would, he asked for an under-
standing heart, that he might discern be-

tween tho good and tho bad, and he was
told that, because ho had chosen wisdom
rather than riches or long life, he should
have not only wisdom, but riches and
length of days as well. And so when a
party determines to seek first that which
benefits the common people. It finds that
In acting in the Interest of the common
people. It also promotes the welfare of
tho smaller classes which rest upon the
masses, for when the producers of wealth
prosper, their prosperity is shared by ev-
ery clement of society.

ot,. of Brains
11 by

ltCpt in R00(1 condition,

rape-Nut- s
JLh FOOD

f Tfo K"n c "'aterials to

h id baSy? Expert frm

t

Most disfiguring skin eruptions, scrofu-la, pimples, rashes, etc.. arc due to im-
pure blood. Burdock Blood Bitters Is acleansing blood tonic. Makes you clear-eye- d,

clcar-sklnnc- d.

Itching piles provoke profanltv, but pro-
fanity won't cure them. Doan's Ointmentcures Itching, bleeding or protruding piles
after years of suffering. At any drug
store.

If you haven't the time lo exercise reg-
ularly. Doan's Rcgulets will prevent con-- IBtlpatlon. They Induce a mild, easy,

I healthful action of the bowels withoutgriping. Ask your druggl.s't for them. 2uc
, Stops earache in two minutes; tooth-

ache or pain of burn or scale: Iu five min-utes; hoarseness, one hour; muscleache,two hours; sore throat, twelve hours
Dr. Thomas' Eclcctrlc Oil. monarch overpain.

r ITCHING
Tortures Speedily

Cured by Cuticura.
A warm bath with

Cuticura Soap and a
sinRlo application off Cuticura Ointment, tho
great Skin Cure, will
afford immediate, relief,
permit rest and sleep,
and point to a speedy
euro of tho most dis-- i
tressing forma of tor

turing, disfiguring humors, eczemas,
totters, rashes, itchings, and irritatioDR
of infants, children, and adults wheu all
othor remedies and even Dhvsicions faiL
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I Allcgretti's I

A
i

Lowney's j

I Huyler's
D JCraftsman

I 1 Y I

I Fresh all the lime. i
& ."3isliops fruits.

I Townscnd's fruits.
I At our candy case.

Telephone; we'll bring it.

1 SCHRAMM'S
1

I Where tho Cars Stop, J
$

Substation No. 4.

No matter what lea. you havo

been usinjr try a packago of Hew-

lett's Uncolored Japan tea and com-

pare the dilTerenco. This tea is the
highest quality which you can buy t

and sold at a very reasonable price.

It is impossible to get a better tea
than Hewlett's at twice the price.
Gently, but firmly, insist that your
grocer, in next order, send this
tea and refuse all substitutes.

I

9
The most expert watch- -

(9 makers and jewelers in the
West 'Phone 65 for the cor- -

rect time.
i

(?)

mr urn erre

We are now in our
NEW

LOCATION
51 East Third So.

W. B. Rushmer
MANUFACTURING

OPTICIAN.

Which is to Say cittutoimi uarW flflThat a disinterested party, a ThU Certifies that the circulation nftbe ' HIH
circulation expert, a man Salt Lake Tribune

bat beco audited and is guaranteed bt the tHfllwho has spent a lifetime on . , HAdrcrtncr 3 Certihcd Circulation Blue Book BBHthe circulations of the big jgCftfo,. - Blldailies of this country, has 1" vHnIcarefully examined the cir-- IgwsF fofcn?l&"2 , Hjf
culation books and methods c'CTf. , IflHulr ""per has proved by invalidation liRHH01 Ine lriDUne, and rCCOm- - that the circulation records are kept with IHj1H
mpnrls fchpm rplin cere onr the circulation slated with such ' jHIHas nonesi, accorjIC tbat fltrert,,cr3 aa7 reiy on any 7VHble and true, tO all Of Which statements ofnot wade by the publishers lHHunder the ownership and management t ii'HHhe has appended his signa- - Dcontr0 juy 20, 1008. A JfHHHture. CtdV h4 ,

jf jHSH
The Tribune is daily adding many more new subscribers than all h 'Hthe other papers, except the Telegram, combined. The people IHrlof this community seem to appreciate a real live newspaper

- rBjjl
with a definite policy. Not vascilating, weak and non-com- - 'HIHmittal, but consistant, vigorous and frank every day in the .

The best advertising medium between the Colorado plains and j

Pacific tidewater is' growing bigger and better every day. ! jjHKH
Tb,e Tribune, in Salt Lake, is the premier newspaper; has by far !

the largest and best circulation, is so acknowledged and so ! i IBllaccredited by every unprejudiced person. J B

THE MONT H
. .

SUMMER DAYS
Forcibly remind one of clean linen.
Our results by SOFT WATER PRO-
CESS on SHIRT WAISTS, DRESS
SKIRTS and LINGERIE are exhibits
of expert laundering.

TROY LAUNDRY,
"THE LAUNDRY Oi-- QUALITY."

Both phones 192. 166 Main St.

It:s all in tho posing.

Scott's
.
photos oi women

are as dainty as are the

finest pictures of ac-

tresses. His pictures are
attracting widespread

attention.
WEDNESDAY
BABY DAY;S , $4.00 Cabinets

"zC-r- X- A beautifulrn baby album
free.

23 E. THIRD SOUTH.

j WESTMINSTER 1
j COLLEGE I

SALT LAKE CITY. 15

New year be- - Em

ft fdiis Wednesday morning. Sept. 2. Ei
b Only freshman and sophomore H
a classes until new college plant Is N
f completed, ono yenr hence. Dor- - H

mltory and boarding necommoda- - H
f tlons at low rates, as compared
5 with Eastern Institutions. Ad- - j

3 dros3 Dr. K. G McXlcco. 1136
Blalno Ave.. Salt Lake City. D

St. Mary's Academy j

't SALT LAKE, UTAH.

Boarding and day school for ij

IadieM. Co m pie to classical
commercial courses, music, ;3

and painting.
ivor.iig fJ l

opens September 1st. A

Y TO SISTER SI" PEK LO.K. j

ALL MALLOWS
COLLEGE

SALT LAKE CITY.

Boarding and day school for boys.
Cln33cs bc;ln Wednesday. September
9th. Classical, scientific and commer-
cial courses. Special department for
little boys, under the enre of a trained
teacher.

For terms and Information tpply to
Very Rev. J. J. Gulnan, S. M., Presi-

dent.

MERCHANTS BANK IllUM
W. J. Halloran, Pro. E. Chandler,-Caeh- . '

i

COMMERCIAL BANKINO. M) jH
SAVINGS DEPARTMENT. ' Mlj jH

Zll Main Street. ;

j WALKER BROTHERS, '

BANKERS.. '

(Incorporated.) jjtj 'TjU;,H
ESTABLISHED 1859. m rNdBM

Capital $250,000 i vl'Hsurplus $ioo,cca i 'n'jtH
Absorbed the Salt Lake Branch of Wells- - ' 'JK 'KlHFargo & Co.'a Bank. j J flK '''jH

j Safety Deposit Boxes for Rent. ?4STr--
I Travelers' Letters of Credit Issued. 'l 'MllK'lAvailable In All Parts of the World. ' iflfl

WE INVITE YOUR ACCOUNTS jH f
i'-i-

I.
McCORNICK & CO., " 'lilfl

BANTr"1S, ifllBESTABLISHED 1873, f$H
Salt Lake City, Utah. fj f J) IH" ' 111
ESTABLISHED 1659. 'Hli filUTAH COMMERCIAL AND

' ly fl (.B
SAVINGS BANK 1 j JQJ;

WM. F. ARMSTRONG. President. 4' JWlf IHBYRON GROO, Cashier. ft I fl'lh 'HCommercial Banlclnp In All Its Branches. f 1Four per cent Interest on savings deposits ' ' tal'll ilJj ACCOUNTS SOLICITED. I'; jjH
National Bank of the Republic H flj A thoroughly modern savings depart-- ' ji rm j r, H
mcnt conducted In connection with this i M Zii
bank. Safe deposit boxes for rcnL U. S. .1 HJ
Depository. Otf&H'iiiH

Frank Knox, president: James A. Mur- - i 4 'ffnl.'f'j V,H
ray, W. F. Earls, cashlor; V- SM Jll'

A. Culbertson, asst. cashier. ' Ifjlhf l 'IHCapital paid In, $300,000. Interest paid i M 111 i' fj ?Hon time deposits. t gnl 'J jj

DESERET NATIONAL BANK
1

' ji!PS
U. S. Depository. tl'tlSalt Lake City, Utah. fTljfr.'.B

Capital. 5500,000.00; surplus, 5500.000.00 ; I Iv ilAinS President J IMIThatcher nt fr 'JHfa. lounK . .Cashier JiiUbrHFds"r S. Mills Asst. Cashier IL ;HBurton Asst. Cashier 'wil l'llnaftity Deposit Boxes for KcnL DJf'l iH
' iLl 1W. fs. McCORNICK. JOS. NELSON. W

President. ) (H
UTAH NATIONAL BANK 1 lf:fH

Salt I.ako city. Utah. 1 jR H
Pnj-i- ! Interest on Time Deposits. 1 iHSafety Deposit Boxes for Rent. 'l'llr V!HU. T. UAUGKIi. THOS. fl. CUTLER. If IVjllCashlor ifll I.TkH

R. (j. DUN & CO.,
' lilflTHE MERCANTILE AGENCY, ,j f 1 KM

GEORGE RUST, General Manager. " M fIdaho, Nevada, Utah and Wyoming. j nil J ffHOffice 201 Tribune Bldn.. Salt Lake City. j il 1 !
ESTABLISHED 1841, 169 OFFICER 3U;J fhHTHE OLDEST AND LARGEST. 1 ll I 'jH

Gniphophonc3, Records and Supplies Sl 1

Only Exdutiivc Talking Machine Houst fllHa I
THE PRUDENTIAL INSURANCE I I'wIiiH

CO. OF AMERICA. SSlllIncorporated us a Stock Company by rUKtHthe State of New Jersey. VHlitlHome Office, Newark. N. J. I JfW.HHLife Insurance for men, women and j IfWi,'. H
children J M. Johnson, Supt,, Dooly
Block. Hyrum Balrd, Mnr. (Ord. I .lilH ' H
Dept.). Tribune Bldg. j Pl

H


